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4`P\^T]]PWPX^] ReXe\L_a

4H7DF<EE7?7@F2 E}_RcdbeUi `Qc \Uc fU^dY\QdY_^c ^QdebU\\Uc TU
\}Q``QbUY\ $QfQ^d RQc Ud QbbYobU XQed%

4H7DF<EE7?7@F2E}edY\YcUi`QcT}Q``QbUY\c]nSQ ŶaeUc_eT}QedbUc
]_hU^c U^ TUX_bc TU SUeg bUS_]]Q^Tnc `Qb \U VQRbYSQ^d `_eb
QSSn\nbUb \U `b_SUccec TU TnWYfbQWU*

4H7DF<EE7?7@F2 E}edY\YcUi `Qc \Uc Q``QbUY\c n\USdbYaeUc QedbUc
aeU SUeg bUS_]]Q^Tnc `Qb \U VQRbYSQ^d k \}Y^dnbYUeb Te bnVbYWnbQdUeb*

4H7DF<EE7?7@F2E}U^T_]]QWUi`Qc \U SYbSeYd bnVbYWnbQ^d*

v CU WQi bnVbYWnbQ^d I2,,Q aeY Ucd S_^dU^e TQ^c \U bnVbYWnbQdUeb
Ucd e^ WQi ^QdebU\ Ud ^_^ ^eYcYR\U k \}U^fYb_^^U]U^d( ]QYc
S_]RecdYR\U* A\ Ucd T_^S Y]`_bdQ^dTU dbQ^c`_bdUb Ud Y^cdQ\\Ub f_dbU
bnVbYWnbQdUeb QfUS c_Y^ QVY^ TU ^U `Qc U^T_]]QWUb \UcS_^TeYdc
bnVbYWnbQ^dc* <Q^c \U SQc T}e^ SX_S _e VeYdU TU WQi( nfYdUb d_ed
S_^dQSd QfUS e^U V\Q]]U _e e^ V_hUb k `b_gY]Ydn Ud fU^dY\Ub \U
\_SQ\*

v A\ Ucd bUS_]]Q^Tn TU ^U `Qc edY\YcUb TUc _RZUdc ]ndQ\\YaeUc
`_Y d̂ec _eQedbUc _RZUdcQbdYVYSYU\c`_ebQSSn\nbUb \QTnS_^Wn\QdY_ *̂

v EU S_^cUbfUi `Qc \Uc ceRcdQ^SUc Ug`\_cYfUc dU\\Uc aeU \Uc
Wn^nbQdUebc T}Qnb_c_\ QfUS `b_`e\cUeb Y^V\Q]]QR\U TQ^c SUd
Q``QbUY\*

v ;Ud Q``QbUY\ Ucd S_^me `_eb pdbU edY\Ycn k T_]YSY\U Ud TQ^c \Uc
U^Tb_Ydc ceYfQ^dc 6 $UgS\eQ^d \Uc edY\YcQdY_^c `b_VUccY_^^U\\Uc%*

) Uc`QSUc SeYcY^Uc cU db_efQ^d TQ^c \Uc ]QWQcY^c( RebUQeg Ud
d_ed QedbU U^fYb_^^U]U^d TU dbQfQY\7

) ]QYc_^c TU SQ]`QW^U Ud SXQ]RbUc T#XrdU\c( TU ]_dU\c Ud d_ed
QedbU Uc`QSU bncYTU^dYU\7

) U^fYb_^^U]U^d VQ]Y\YQ\7

) cUbfYSU TU bUcdQebQdY_^ Ud \YUe cY]Y\QYbU7

v EU `Qc ]UddbU U^ ]QbSXU Qe ]_hU^ T}e^ `b_WbQ]]QdUeb( T}e^U
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]Y^edUbYU( _e T}e^ chcdo]U TU S_]]Q^TU k TYcdQ^SU cn`Qbn _e
d_ed QedbU TYc`_cYdYV aeY ]Ud \ }Q``QbUY\ c_ec dU^cY_^
Qed_]QdYaeU]U^d*

v JY \Q `bYcU ]ebQ\U ^U S_bbUc`_^T `Qc k \Q VYSXU Te bnVbYWnbQdUeb(
U\\U T_Yd pdbU bU] \̀QSnU `Qb e^ Y^cdQ\\QdUeb aeQ\YVYn QVY^ T}nfYdUb
e^ TQ^WUb*

v ;Ud Q``QbUY\ ^U T_Yd `QcpdbU edY\Ycn `Qb \Uc`Ubc_^^Uc $h S_]`bYc
\Uc U^VQ^dc% QhQ^d TUc SQ`QSYdnc `XhcYaeUc( cU^c_bYU\\Uc _e
]U^dQ\Uc bnTeYdUc _e `Qb TUc `Ubc_^^Uc ^U `_ccnTQ^d `Qc
\}Ug`nbYU^SU _e \Q S_^^QYccQ^SU bUaeYcU* =\\Uc ^U `UefU^d pdbU
Qed_bYcnUc k edY\YcUb SUd Q``QbUY\ ae}Q`boc Qf_Yb ndn V_b]nUc _e
RYU^ c_ec \Q ce`UbfYcY_^ T}e^U `Ubc_^^U bUc`_^cQR\U TU \Ueb
cnSebYdn* CUc U^VQ^dc T_YfU^d pdbU cebfUY\\nc QVY^ TU c}QccebUb
ae}Y\c ^U Z_eU^d `Qc QfUS SUd Q``QbUY\*

v L^U `bYcU c`nSYQ\U Ucd Y^cdQ\\nU Qe SlR\U T}Q\Y]U^dQdY_^ TU f_dbU
Q``QbUY\* ;UddU `bYcU T_Yd pdbU _R\YWQd_YbU]U^d RbQ^SXnU ceb e^U
`bYcU ]ebQ\U QfUS dUbbU( T}e^U fQ\Ueb T}Qe ]_Y^c -2 Q]`obUc* JY
f_ec ^U TYc`_cUi `Qc T}e^U dU\\U `bYcU ]ebQ\U( fUeY\\Ui \Q VQYbU
Y^cdQ\\Ub `Qb e^ n\USdbYSYU^ aeQ\YVYn*

vJY \U S_bT_^ T}Q\Y]U^dQdY_^ Ucd U^T_]]QWn( Y\ T_Yd pdbU bU] \̀QSn
`Qb \U VQRbYSQ d̂ _e `Qb e^ QWU d̂ TU ]QY^dU^Q^SU_e e^U `Ubc_^^U
Tt]U^daeQ\YVYnU*

v ;Ud Q``QbUY\ ^U T_Yd `Qc pdbU edY\Ycn `Qb TUc U^VQ^dc TU ]_Y^c TU
4 Q^c( _e `Qb TUc `Ubc_^^Uc T_^d \Uc SQ`QSYdnc `XhcYaeUc(
cU^c_bYU\\Uc_e ]U d̂Q\Ucc_ d̂ \Y]YdnUc(_e]Q^aeQ^dT}Ug`nbYU^SU
_e TU S_^^QYccQ^SUc bUaeYcUc( \Uc U]`pSXQ^d T}edY\YcUb SUd
Q``QbUY\ cQ^c bYcaeU \_bcae}Y\c c_^d cQ^c cebfUY\\Q^SU _e U^
\}QRcU^SU T}Y^cdbeSdY_^c T}e^U `Ubc_^^U bUc`_^cQR\U \Ueb
QccebQ^d e^U edY\YcQdY_^ TU \}Q``QbUY\ cQ^c TQ^WUb( Q`boc e^U
Ug`\YSQdY_^ TUc bYcaeUc QegaeU\c Y\c c}Ug`_cU^d* CUc U^VQ^dc ^U
T_YfU^d `Qc Z_eUb QfUS \}Q``QbUY\* CUc_`nbQdY_^c TU ^Udd_hQWU Ud
T}U^dbUdYU^ UVVUSdenc `Qb TUc U^VQ^dc T_YfU^d cU VQYbU c_ec \Q
ce`UbfYcY_^ T}e^U `Ubc_^^U bUc`_^cQR\U*

v ;Ud Q``QbUY\ #̂Ucd `Qc `bnfe `_eb e^U edY\YcQdY_^ k TUc Q\dYdeTUc
ce`nbYUebUc k .,,, ]*
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v EU `Qc edY\YcUb T}Q``QbUY\c n\USdbYaeUc k \}Ŷ dnbYUeb Te bnVbYWnbQdUeb*

v JY SUd Q``QbUY\ cUbd k bU]`\QSUb e^ fYUeg bnVbYWnbQdUeb( bUdYbUi)\U _e TndbeYcUi \Uc
VUb]UdebUc QfQ^d TU f_ec TnRQbbQccUb TU \#Q``QbUY\* ;USY `Ub]Ud T#nfYdUb Qeg U^VQ^dc
TU c#U^VUb]Ub TQ^c \#Q``QbUY\ Ud TU ]UddbU QŶ cY \Ueb fYU U^ TQ^WUb*

v CUc bnVbYWnbQdUebc Ud S_^Wn\QdUebc X_bc T}ecQWU bU^VUb]U^d TUc WQi SQ\_bYVeWUc Ud
bnVbYWnbQ^dc aeY T_YfU^d ndbU nfQSenc S_bbUSdU]U^d* MUY\\Ui k SU aeU \#Q^SYU^
bnVbYWnbQdUeb c_Yd ]Yc Qe bURed S_bbUSdU]U^d* MUeY\\Ui S_^dQSdUb \Uc Qed_bYdnc \_SQ\Uc
TU f_dbU bnWY_^ `_eb _RdU^Yb TUc bU^cUYW^U]U^dc S_^SUb^Q^d \Q ]YcU Qe bURed Ud \Uc
U^Tb_Ydc Q``b_`bYnc* GQbV_Yc \U bUfU^TUeb bU`bU^T \}Q^SYU^ bnVbYWnbQdUeb* 8ccebUi)
f_ec aeU \Uc deRUc VbYW_bYVYaeUc ^U c_^d `Qc U^T_]]QWnc Q^Q^d \Q ]YcU k \Q
TnSXQbWU*

CUc `b_TeYdc n\USdbYaeUc Ud n\USdb_^YaeUc ecQWnc ^U T_YfU^d `Qc pdbU ZUdnc
QfUS \Uc _bTebUc ]n^QWobUc* IU^cUYW^Ui)f_ec Qe`boc Te bUfU^TUeb _s
f_ec QfUi QSXUdn SU `b_TeYd `_eb _RdU^Yb \Q ]QbSXU k ceYfbU U^ ]QdYobU TU
bUShS\QWU*

DPWL\[_P TWZY\^LX^P2

<WZY\^LX^ " 8fQ^d TU ]UddbU f_dbU Q``QbUY\ U^ b_edU( fUeY\\Ui \YbU QddU^dYfU]U^d SU
WeYTU T#Y^cdQ\\QdY_^ Ud T#edY\YcQdY_^ QVY^ TU f_ec VQ]Y\YQbYcUb `\ec bQ`YTU]U^d QfUS
c_^ V_^SdY_^^U]U^d* ;_^cUbfUi SUddU ^_dYSU T#edY\YcQdY_^ QfUS f_dbU Q``QbUY\*

8 \Q bnSU`dY_^ TU \#Q``QbUY\( fnbYVYUi ae#Y\ ^U c_Yd `Qc U^T_]]QWn Ud aeU \Uc `YoSUc Ud
QSSUcc_YbUc c_YU^d U^ `QbVQYd ndQd*

E#edY\YcUi `Qc e^ Q``QbUY\ U^T_]]QWn* =^ SQc TU T_edU( fnbYVYUi Qe`boc TU f_dbU fU^TUeb*

DPNYWWLXOL^TYX]

v EU `Qc edY\YcUb TUc QTQ`dUebc _e Z_Y^dc aeY `_ebbQYU^d `b_f_aeUb
\U cebSXQeVVQWU _e \}Y^SU^TYU *

v EU `Qc RbQ^SXUb ceb \Q VYSXU TUc SlR\Uc QRY]nc Ud S_ebRnc *

v EU d_bTUi `Qc Ud ^U `\YUi `Qc \Uc SlR\Uc*

v EU `Qc `Ub]UddbU Qeg U^VQ^dc TU Z_eUb QfUS \}Q``QbUY\ * CUc U]`pSXUb
TU c}QccU_Yb ceb \Uc S\QhUddUc _e TU cU cec`U^TbU k \Q `_bdU *

v EU `Qc Y^cnbUb \Q VYSXU TQ^c \Q `bYcU QfUS \Uc ]QY^c ]_eY\\nUc*

v CUc R_edUY\\Uc S_^dU^Q^d TU \}Q\S__\ U^ WbQ^TU aeQ^dYdn T_YfU^d pdbU
c_YW^UecU]U^d bUR_eSXnUc Ud `\QSnUc `Ub`U^TYSe\QYbU]U^d TQ^c
\}Q``QbUY\ *

v EU `Qc d_eSXUb \Q cebVQSU bnVbYWnbQ^dU QfUS \Uc ]QY^c ]_eY\\nUc( QVY^
T}nfYdUb \U bYcaeU T}pdbU Rbt\n _e R\Uccn*
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h >Y\][_P VL ZY\^P O_ \eQ\TRe\L^P_\ P]^ QP\WeP& _X `TOP ]mTX]^LVVP( BL^TPX^Pc PX`T\YX
) WTX_^P L`LX^ OP VL \Y_`\T\(

?YX^LRP P^ WT]P PX WL\NSP OP VmLZZL\PTV

4`P\^T]]PWPX^ " ;Ud Q``QbUY\ T_Yd pdbU RbQ^SXn k e^U `bYcU QfUS ]YcU k \Q dUbbU*
C_bc TU \#Y^cdQ\\QdY_^ TU \#Q``QbUY\( fUY\\Ui k SU aeU \U SlR\U T#Q\Y]U^dQdY_^ ^U c_Yd
`Qc S_Y^Sn TUcc_ec( QeaeU\ SQc Y\ cUbQYd U^T_]]QWn Ud k bU]`\QSUb
Y]`nbQdYfU]U^d*

v ;Ud Q``QbUY\ V_^SdY_^^U ceb S_ebQ^d Q\dUb^QdYV ..,).0, M Ud 1, @i*

v M_ec `_efUi TU]Q^TUb Qe cUbfYSU QWbnn \U ]_^dQWU Ud \Q ]YcU U^ ]QbSXU TU
\}Q``QbUY\ WbQdeYdU]U^d*

v 8fQ^d T#UVVUSdeUb \U bQSS_bTU]U^d n\USdbYaeU( QccebUi)f_ec aeU \U f_\dQWU Y^TYaen ceb
\Q `\QaeU cYW^Q\ndYaeU S_bbUc`_^T Qe f_\dQWU TU \#Y^cdQ\\QdY_^ n\USdbYaeU TU f_dbU
XQRYdQdY_^*

v Gbnf_Yb e^U `bYcU ]n^QWobU `_eb \Q VYSXU * 8 TnVQed TU SU\\U)SY( Y\ Ucd bUS_]]Q^Tn
T}Q``U\Ub e^ n\USdbYSYU^*

v CU VQRbYSQ^d TnS\Y^U d_edU bUc`_^cQRY\Ydn U^ SQc TU ^_^)
bQSS_bTU]U^d k \Q dUbbU S_^V_b]n]U^d Qeg bUS_]]Q^TQdY_^c
TU SUddU Rb_SXebU*

v E#Ug`_cUi `Qc \#Q``QbUY\ Qeg bQh_^c TYbUSdc Te c_\UY\*

v ;Ud Q``QbUY\ ^U T_Yd `Qc pdbU edY\Ycn U^ `\UY^ QYb( ^Y Ug`_cn k \Q
`\eYU*

v CU bnVbYWnbQdUeb T_Yd pdbU Ŷ cdQ\\n k \}nSQbd TU d_edUc c_ebSUc TU
SXQ\Ueb 7 `bnf_Yb e^ U^Tb_Yd `Ub]UddQ^d e^U fU^dY\QdY_^ T}QYb
ceVV YcQ^dU Ud e^U TYcdQ^SU TU 1, S] aeQ^T Y\ c}QWYd TUc
bQTYQdUebc( `_p\Uc k WQi Ud k SXQbR_^( TU . S] Qe ]Y^Y]e]
aeQ^T Y\ c}QWYd TUc `_p\Uc n\USdbYaeUc*

v <Q^c \U SQc _s \U bnVbYWnbQdUeb Ucd Y^cdQ\\n `boc T}e^ QedbU
bnVbYWnbQdUeb _e T}e^ S_^Wn\QdUeb( `bnf_Yb e^U TYcdQ^SU T}Qe
]_Y^c . S] `_eb nfYdUb \Q S_^TU^cQdY_^*

v =fYdUi TU `\QSUb TUc _RZUdc \_ebTc _e e^ WbQ^T ^_]RbU T#_RZUdc ceb \#Q``QbUY\*

v Gbnf_hUi e^ Uc`QSU T#Qe ]_Ŷ c -1 S] Qe)TUccec TU \#Q``QbUY\*

v CQ RQcU TU \#Q``QbUY\ T_Yd pdbU cdQR\U Ud X_bYi_^dQ\U* LdY\YcUi \Uc `YUTc bnW\QR\Uc
cYdenc k \#QfQ^d TU \#Q``QbUY\ `_eb S_]`U^cUb \Uc YbbnWe\QbYdnc Te c_\*

v C#UgdnbYUeb TU \#Q``QbUY\ Ud \Uc QSSUcc_YbUc Y^dnbYUebc T_YfU^d pdbU ^Udd_hnc QfUS e^U
c_\edY_^ T#UQe Ud TU cQf_^ \YaeYTU* C#Y^dnbYUeb T_Yd pdbU ^Udd_hn QfUS Te RYSQbR_^QdU
TU c_eTU TYcc_ec TQ^c TU \#UQe dYoTU* JnSXUi QfUS c_Y^ Ud bU]UddUi \Uc QSSUcc_YbUc
U^ `\QSU*

4`LX^ VL WT]P PX WL\NSP

v 8ddU^TUi / XUebUc QfQ^d TU RbQ^SXUb \#Q``QbUY\ QVY^ TU WQbQ^dYb TUc
`UbV_b]Q^SUc _`dY]Q\Uc*

v M_dbU Q``QbUY\ ^UeV `Ued Qf_Yb e^U _TUeb `QbdYSe\YobU* ;U\\U)SY
TYc`QbQqdbQ e^U V_Yc ae#Y\ S_]]U^SUbQ k cU bUVb_YTYb*
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DeRVLRP O_ ^SP\WY]^L^

v CU dXUb]_cdQd bnWe\U \Q dU]`nbQdebU Te S_]`QbdY]U^d
bnVbYWnbQdUeb* =^ d_eb^Q^d \U R_ed_^ TU \Q `_cYdY_^ -*
fUbc \Q `_cYd Y_^ 1*( f_ec `_efUi _RdU^Yb TUc
dU]`nbQdebUc TU `\ec U^ `\ec Vb_YTUc*

v =^ `_cYdY_^ x v y( \U dXUb]_cdQd Ucd S_e`n Ud \U
bUVb_YTYccU]U^d Qbbpdn*

v G_eb \Q S_^cUbfQdY_^ TU ]_hU^^U TebnU T}Q\Y]U^dc
TQ^c \U S_]`QbdY]U^d bnVbYWnbQdUeb( bnW\Ui \U R_ed_^
Te dXUb]_cdQd U^dbU ]Y^Y]e] Ud ]_hU^* $-)/%

v G_eb \Q S_^cUbfQdY_^ TU \_^WeU TebnU T}Q\Y]U^dc TQ^c \U S_]`QbdY]U^d bnVbYWnbQdUeb(
f_ec `_efUi bnW\Ub \U R_ed_^ Te dXUb]_cdQd ceb ]_hU^*$/)0%

h DPWL\[_P 2 VL ^PWZe\L^_\P LWMTLX^P& VL ^PWZe\L^_\P OP] LVTWPX^] ^Y_^ U_]^P \LXRe]
P^ VL Q\e[_PXNP OmY_`P\^_\P OP VL ZY\^P LQQPN^PX^ VL ^PWZe\L^_\P O_ NYWZL\^TWPX^
\eQ\TRe\L^P_\( ET XeNP]]LT\P& NSLXRPc VP \eRVLRP O_ ^SP\WY]^L^(

H ( 6, ;=074F=0 @?464>,?498 /0 6J,;;,=046" 89@> A9@> .98>046698> /0 6,4>>0= 6J,;;,=046

198.?49880= >,8> 48?0==@;?498 ;08/,8? %& 30@=0> 5@><@JD .0 <@J46 ,??04280 6,
?07;E=,?@=0 /0 =01=94/4>>0708? >@114>,8?0$

H ),8> .0 6,;> /0 ?07;>" 0>>,B0C /0 80 ;,> 9@A=4= 6, ;9=?0 ?=9; 1=E<@07708? 0?
;6,.0C#B 60 7948> /J,64708?> ;9>>4-60$

H *4 A9@> /E-=,8.30C 9@ ,==G?0C 6J,;;,=046" ,??08/0C ,@ 7948> ' 748@?0> ,A,8? /0 60
=0-=,8.30= 9@ /0 60 =070??=0 08 7,=.30 ,148 /0 80 ;,> 08/977,20= 60 .97;=0>>0@=$

v CUc bnVbYWnbQdUebc d_ed edY\U ^}_^d `Qc TU S_]`QbdY]U^d S_^Wn\QdUeb ]QYc `UefU^d
bUVb_YTYb Zecae}k 0)2u;*

DPNYWWLXOL^TYX TWZY\^LX^P 2

M_dbU bnVbYWnbQdUeb + S_^Wn\QdUeb ^U T_Yd `Qc pdbU `\QSn TQ^c e^U `YoSU db_` Vb_YTU _e db_`
SXQeTU* JY^_^( Y\ ^U `_ebbQ `Qc V_^SdY_^^Ub S_bbUSdU]U^d* CUc dn]`nbQdebUc ]Y^Y]Q\Uc
Ud ]QgY]Q\Uc TU \Q `YoSU _s T_Yd pdbU `\QSn f_dbU Q``QbUY\ Tn`U^TU^d TU \Q S\QccU S\Y]QdYaeU
TU f_dbU bnVbYWnbQdUeb* MUeY\\Ui f_ec bnVUbUb k \Q S\QccU Y^TYaenU ceb \Q `\QaeU cYW^n\QdYaeU
S_\\nU ceb f_dbU Q``QbUY\*

5VL]]P 5VTWL^T[_P FPWZe\L^_\P LWMTLX^P #g5$

F =^dbU -2 Ud 0/

EF =^dbU -2 Ud /4

@ =^dbU -2 Ud /.

E@ =^dbU -, Ud /.
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G_eb f_ec QYTUb Qe R_^ bnW\QWU TU f_dbU Q``QbUY\ ^_ec Qf_^c naeY`n f_dbU
bnVbYWnbQdUeb T}e^ Ŷ TYSQdUeb TU dU]`nbQdebU( SU\eY)SY ndQ^d `\QSn TQ^c \Q i_^U
\Q `\ec Vb_YTU*

G_eb \Q R_^^U S_^cUbfQdY_^ TUc TU^bnUc TQ^c f_dbU bnVb YWnbQdUeb Ud
^_dQ]]U^d TQ^c \Q i_^U \Q `\ec Vb_YTU( fUeY\\Ui k SU aeU ceb \}Y^TYSQdUeb TU
dU]`nbQdebU \U \_W_ x FB y Q``QbQYccU* JY x FB y ^}Q``QbQqd `Qc( CQ
dU]`nbQdebU Ucd ]Q\ bnW\nU Qe ^YfUQe Te dXUb]_cdQd( Y\ VQeTbQ ]_TYVYUb \U
bnW\QWU fUbc e^ SXYVVbU `\ec XQed C#Y^TYSQdY_^ x FB y Ucd fYcYR\U \_bcaeU \Q
dU]`nbQdebU Ucd S_bbUSdU]U^d bnW\nU* CQ `QcdY\\U ^_YbU TUfYU^d Q\_bc fUbd V_^Sn(
\QYccQ^d Q``QbQqdbU \U x FB y U^ ^_Yb* ;U\eY)SY Ucd TYVVYSY\U]U^d fYcYR\U cY \#Y^TYSQdUeb TU
dU]`nbQdebU Ucd ]Q\ nS\QYbn* CQ R_^^U \USdebU Ucd VQSY\YdnU c#Y\ Ucd S_bbUSdU]U^d nS\QYbn*

8 SXQaeU ]_TYVYSQdY_^ TU \Q ]Q^UddU TU bnW\QWU TU dU]`nbQdebU( QddU^TUi \Q cdQRY\YcQdY_^
TU \Q dU]`nbQdebU k \}Ŷ dnbYUeb TU \}Q``QbUY\ QfQ^d TU `b_SnTUb cY ^nSUccQYbU( k e^ ^_efUQe
bnW\QWU `_eb \#QVVYSXQWU Te "FB"* EU ]_TYVYUi \Q `_cYdY_^ TU \Q ]Q^UddU TU bnW\QWU TU
dU]`nbQdebU aeU `b_WbUccYfU]U^d Ud QddU^TUi Qe ]_Ŷ c -. XUebUc QfQ^d TU `b_SnTUb k
e^U ^_efU\\U fnbYVYSQdY_^ Ud k e^U nfU^deU\\U ]_TYVYSQdY_^*

@AF72 8`boc SXQbWU]U^d TQ^c \}Q``QbUY\ TU TU^bnUc VbQqSXUc _e Q`boc _efUbdebUc
bn`ndnUc $_e _efUbdebU `b_\_^WnU% TU \Q `_bdU( \}Ŷ dnbYUeb Te bnVbYWnbQdUeb fQ bU]_^dUb U^
dU]`nbQdebU Ud Y\ cUbQ ^_b]Q\ aeU \}Ŷ cSbY`dY_^ x FB y ^}Q``QbQYccU `Qc ]_]U^dQ^n]U^d
ceb \}Y^TYSQdUeb TU bnW\QWU TU dU]`nbQdebU* A\ VQeTbQ T_^S QddU^TbU e^ SUbdQŶ dU]`c aeU
\Q `QbdYU bnVbYWnbQdUeb bUVb_YTYccU k ^_efUQe `_eb aeU \U x FB y c}QVVYSXU TU ^_efUQe*

JY \}nfQ`_bQdUeb Te S_]`QbdY]U^d bnVbYWnbQdUeb $`Qb_Y Te V_^T TU \}Q``QbUY\% cU S_efbU
Q^_b]Q\U]U^d TU WYfbU $Q``QbUY\ db_` SXQbWn( dU]`nbQdebU Q]RYQ^dU n\UfnU( _efUbdebUc
VbnaeU^dUc TU \Q `_bdU%( bnW\Ui \Q ]Q^UddU Te dXUb]_cdQd ceb e^U `_cYdY_^ Y^VnbYUebU QVŶ T}
_RdU^Yb TU ^_efUQe TUc `nbY_TUc T}Qbbpd Te S_]`bUccUeb*

7WZVLNPWPX^ OP] OPX\eP]

JYXP VL ZV_] Q\YTOP

M_ec _RdYU^TbUi e^U ]UY\\UebU S_^cUbfQdY_^ TU f_c Q\Y]U^dc cY f_ec
\Uc `\QSUi TQ^c \Q i_^U TU Vb_YT S_^fU^Q^d \U ]YUeg k \Ueb ^QdebU* CQ
i_^U \Q `\ec Vb_YTU cU cYdeU ZecdU Qe)TUccec Te RQS k \nWe]Uc*

CU ch]R_\U SY)S_^dbU Y^TYaeU \}U]`\QSU]U^d TU i_^U \Q `\ec Vb_YTU TU
f_dbU bnVbYWnbQdUeb*

CQ i_^U \Q `\ec Vb_YTU $,u; k 0u;% Te S_]`QbdY]U^d bnVbYWnbQdUeb Ucd Tn\Y]YdnU `Qb
\}Qed_S_\\Q^d S_\\n ceb \U Srdn WQeSXU TU \Q `Qb_Y*

A=
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;\QhUddUc

ce`nbYUebUc

8\Y]U^dc SeYdc( U^dbU]Udc Ud d_edUc

TU^bnUc k S_^c_]]Ub QccUi

bQ`YTU]U^d*

O_^U \Q `\ec

Vb_YTU

MYQ^TU( f_\QY\\U( WYRYUb Ud `_Ycc_^c

Sbec* KU]`c ]QgY]e] TU

S_^cUbfQdY_^ 6 - k . Z_ebc* >beYdc VbQYc(

SXQbSedUbYU*

9QS k \nWe]Uc CnWe]Uc VbQYc( VbeYdc*

CUc RQ\S_^^Udc bUSUfb_^d( U^ RQc \Uc

R_edUY\\Uc `eYc U^ bU]_^dQ^d( \Uc

`b_TeYdc TU VQYR\U f_\e]U Ud T}U]`\_Y

S_ebQ^d $hQ_ebdc( Sbo]U VbQqSXU(**%*

CU RUebbU( \Uc Vb_]QWUc SeYdc Ud \Uc

zeVc db_efUb_^d \Ueb `\QSU TQ^c \Uc

SQcYUbc Q``b_`bYnc*

;_^dbU)`_bdU

CQ \Y]YdU ce`nbYUebU TU \Q i_^U \Q `\ec Vb_YTU Ucd
Y^TYaenU `Qb \Q RQcU Ŷ VnbYUebU TU \}Qed_S_\\Q^d $`_Y^dU
TU V\oSXU%*CQ S\QhUddU ce`nbYUebU TU \Q i_^U \Q `\ec
Vb_YTU T_Yd pdbU Qe ]p]U ^YfUQe aeU \Q `_Y^dU TU \Q
V\oSXU*CQ i_^U \Q `\ec Vb_YTU cU cYdeU U^)TUcc_ec TU
SU ^YfUQe*

;Uc S\QhUddUc ndQ^d Q]_fYR\Uc( fUY\\Ui k SU ae}U\\Uc
c_YU^d d_eZ_ebc Qe ]p]U ^YfUQe aeU SUc \Y]YdUc TU
i_^U TnSbYdUc ceb \Uc Qed_S_\\Q^dc( QVY^ TU WQbQ^dYb \Uc
dU]`nbQdebUc TQ^c SUddU i_^U*

;XQaeU dh`U T}Q\Y]U^d Q e^U dU]`nbQdebU TU
S_^cUbfQdY_^ YTnQ\U Ud T_^S e^ U]`\QSU]U^d `bnSYc k
bUc`USdUb*
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v <nRbQ^SXUi d_eZ_ebc f_dbU bnVbYWnbQdUeb QfQ^d TU \U ^Udd_hUb*

v EU fUbcUi ZQ]QYc T}UQe TQ^c f_dbU
bnVbYWnbQdUeb `_eb \U ^Udd_hUb*

v CUc S_]`QbdY]U^dc bnVbYWnbQdUeb Ud S_^Wn\QdUeb T_YfU^d pdbU
^Udd_hnc bnWe\YobU]U^d k \}QYTU T}e^U c_\edY_^ TU RYSQbR_^QdU
TU c_eTU Ud T}UQe dYoTU*

v EUdd_hUi \Uc QSSUcc_YbUc cn`Qbn]U^d QfUS TU \}UQe
cQf_^^UecU* EU \Uc \QfUi `Qc Qe \QfU)fQYccU\\U*

v E}edY\YcUi `Qc TU `b_TeYdc QRbQcYVc ^Y TU TndUbWU^dc* 8`boc \QfQWU( bY^SUi k \}UQe
S\QYbU Ud cnSXUi QfUS c_Y^* M_ec `_efUi Q\_bc bURbQ^SXUb \}Q``QbUY\ $f_c ]QY^c T_YfU^d
pdbU coSXUc%*

v CU S_^TU^cUeb T_Yd pdbU ^Udd_hn k \}QYTU T}e^U Rb_ccU Qe
]_Y^c e^U V_Yc `Qb Q^( QVY^ T}Q]n\Y_bUb \Uc `UbV_b]Q^SUc
TU \}Q``QbUY\ Ud TU bnQ\YcUb TUc nS_^_]YUc T}n^UbWYU*

*# -.)/' &,)0 '0.' &'$.#+%(''"

MUY\\Ui k SU aeU TU \}UQe ^}U^dbU `Qc U^ S_^dQSd QfUS \Uc S_^^USdY_^c n\USdbYaeUc TUc
]Q^UddUc TU dU]`nbQdebU _e \}nS\QYbQWU Y^dnbYUeb* MnbYVYUi \}ndQd TUc Z_Y^dc TU `_bdU TU
dU]`c U^ dU]`c*
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v CU TnWYfbQWU c}UVVUSdeU Qed_]QdYaeU]U^d \_bcaeU \}Q``QbUY\ Ucd U^ V_^SdY_^^U]U^d*
C}UQe TU TnWYfbQWU Ucd bUSeUY\\YU TQ^c \U RQS T}nfQ`_bQdY_^ Ud c}nfQ`_bU
Qed_]QdYaeU]U^d*

v CU `\QdUQe T}nfQ`_bQdY_^ Ud \}_bYVYSU T}nfQSeQdY_^ TU \}UQe TU TnWYfbQWU T_YfU^d pdbU
^Udd_hnc bnWe\YobU]U^d QfUS \Q dYWU TU ^Udd_hQWU Te S_^TeYd TU TnWYfbQWU `_eb nfYdUb
aeU \}UQe ^U c}QSSe]e\U TQ^c \U RQc Te bnVbYWnbQdUeb*

v M_ec `_efUi nWQ\U]U^d fUbcUb e^ TU]Y)fUbbU T}UQe TQ^c \}_bYVYSU T}nfQSeQdY_^ `_eb
^Udd_hUb \}Y^dnbYUeb*

?T]P 7X BVLNP OP >mLWZY_VP

>Y\][_P VmYX \PWZVLNP VL VLWZP O_ \eQ\TRe\L^P_\ 3

-* <nRbQ^SXUb \U bnVbYWnbQdUeb(

.* FefbYb \Uc Sb_SXUdc Te S_efUbS\U ceb \Q \Q]`U( VQYbU c_bdYb \U S_efUbS\U(

/* IU]`\QSUb \Q \Q]`U `Qb e^U QedbU aeY ^}Ucd `Qc ce`nbYUebU k -1 N*

0* IU]UddbU U^ `\QSU \U S_efUbS\U 7 bURbQ^SXUb \U bnVbYWnbQdUeb Q`boc 1 ]Ŷ edUc

DPWZVLNPWPX^ O_ `YbLX^ d >76

JY \U f_hQ^d k C=< TU f_dbU bnVbYWnbQdUeb c}Q\\e]U( S_^dQSdUi \U SU^dbU TU Tn`Q^^QWU SQb
SU\eY)SY T_Yd pdbU bU]`\QSn e^YaeU]U^d `Qb \U `Ubc_^^U\ QWbnU*
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F\LX]ZY\^ P^ OeZVLNPWPX^ OP VmLZZL\PTV

v CUc U]RQ\\QWUc _bYWY^Qeg Ud \Uc ]_eccUc `UefU^d pdbU S_^cUbfnc `_eb e^ nfU^deU\
Vedeb dbQ^c`_bd*

v =^ SQc TU ^_efUQe dbQ^c`_bd( f_ec TUfUi QddQSXUb f_dbU bnVbYWnbQdUeb QfUS e^ ]QdnbYQe
T}U]RQ\\QWU n`QYc( TUc RQ^TUc QTXncYfUc( Ud TUc VY\c* E}_eR\YUi `Qc TU f_ec
S_^V_b]Ub k \Q bnW\U]U^dQdY_^ bU\QdYfU Qe dbQ^c`_bd ]U^dY_^^nU TQ^c \}U]RQ\\QWU*

v C_bc Te Tn`\QSU]U^d _e Te dbQ^c`_bd(
U^\UfUi T}QR_bT \Uc `YoSUc ]_RY\Uc aeY cU
db_efU^d k \}Y^dnbYUeb TU \}Q``QbUY\
$ndQWobUc( QSSUcc_YbUc( S_]`QbdY]U^d
\nWe]Uc( UdS*% _e bU\YUi)\Uc k \}QYTU Te
beRQ^ QTXncYV k \Q `QbdYU Y^dnbYUebU Te
bnVbYWnbQdUeb QVY^ TU \Uc `b_dnWUb S_^dbU \Uc
SX_Sc*

14B7884D =?FA4? 2AA4;A7<; =<B? >B4 C<A?4 ?E5?76E?2A4B? @<7A A?2;@=<?AE C4?A7328494;A"

E75F<A@ -( 4H4@F 6m4BB7>7D >7 E7DH<57 57@FD7
4BDnE H7@F7

JY \U bnVbYWnbQdUeb cY f_dbU bnVbYWnbQdUeb ^U V_^SdY_^^U `Qc ^_b]Q\U]U^d fnbYVYYUi \Uc SQecUc
nfU^deU\\Uc TnSbYdUc SY TUcc_ec QfQ^d TU S_^dQSdUb \U cUbfYSU Q`boc fU^dU*

ET VP \eQ\TRe\L^P_\ XP WL\NSP ZL] 3

v \}n\nSdbYSYdn `Ued pdbU S_e`nU (

v \U VecYR\U `Ued pdbU V_^Te(

v \U dXUb]_cdQd `Ued pdbU bnW\n Qe x v y(

v \Q VYSXU `Ued pdbU Ŷ cUbbnU Y^S_bbUSdU]U^d(

v \Q `bYcU TQ^c \QaeU\\U Ucd Y^cUbbnU \Q VYSXU( `Ued pdbU U^T_]]QWnU( `_eb U^ pdbU ctb(
S_^dbr\Ui \}Q\Y]U^dQdY_^ QfUS e^ QedbU Q``QbUY\ n\USdbYaeU

ET VP \eQ\TRe\L^P_\ WL\NSP WLT] ZL] L]]Pc \PX^LMVPWPX^ 3

v \U bnVbYWnbQdUeb `Ued pdbU cebSXQbWn(

v \Uc `_bdUc `UefU^d pdbU ]Q\ VUb]nUc(

v \U S_^TU^cUeb `Ued pdbU bUS_efUbd TU `_eccYobU(

v fnbYVYUi \Q R_^^U SYbSe\QdY_^ T}QYb k \}QbbYobU TU f_dbU bnVbYWnbQdUeb

EmTV Xmb L L_N_X M\_T^ 3

CU WQi bnVbYWnbQ^d aeY SYbSe\U TQ^c \U bnVbYWnbQdUeb SbnU e^ RbeYd \nWUb( ]p]U cY \U
S_]`bUccUeb ^}Ucd `Qc U^ ]QbSXU* ;}Ucd d_ed k VQYd ^_b]Q\* JY SUc RbeYdc c_^d TYVVnbU^dc 7

v fnbYVYUi \U ^YfUQe Te c_\ Ud Te `b_TeYd $ QfUS \Uc `YUTc bnW\QR\Uc%(

v Y\ `Ued h Qf_Yb aeU\aeU SX_cU aeY d_eSXU (

v SU aeY cU db_efU TQ^c \U bnVbYWnbQdUeb `Ued bU]eUb *

Eo OP VmPL_ ]P ^\Y_`P OLX] VL ZL\^TP TXQe\TP_\P O_ \eQ\TRe\L^P_\ 3

C}_bYVYSU T}nfQSeQdY_^ TU \}UQe TU TnWYfbQWU `Ued pdbU R_eSXn*
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-* A^cdQ\\Ui \}Q``QbUY\ TQ^c e^U `YoSU Xe]YTU( RYU^ QnbnU( \_Y^ TU \Q \e]YobU TYbUSdU Te
c_\UY\ Ud TUc c_ebSUc TU SXQ\Ueb S_]]U \U bQTYQdUeb( \Q SeYcY^YobU( UdS* <Q^c \U SQc
S_^dbQYbU( edY\YcUi e^U `\QaeU T}Yc_\QdY_^*

.* CQYccUi \Uc Q\Y]U^dc SXQeTc Ud \Uc R_Ycc_^c SXQeTUc bUVb_YTYb X_bc TU \}Q``QbUY\*

/* CUc R_Ycc_^c Ud \Uc c_e`Uc T_YfU^d pdbU S_efUbdUc \_bcae}U\\Uc c_^d TYc`_cnUc TQ^c
\}Q``QbUY\* <Q^c \U SQc S_^dbQYbU( \}Xe]YTYdn QeW]U^dU TQ^c \}Q``QbUY\* GQb S_^cnaeU^d(
\U dU]`c TU V_^SdY_^^U]U^d c}Q\\_^WU* CUc R_Ycc_^c Ud \Uc c_e`Uc T_YfU^d nWQ\U]U^d
pdbU S_efUbdUc `_eb U^ `bncUbfUb \U W_td Ud \}_TUeb*

0* C_bcaeU f_ec TYc`_cUi \Uc Q\Y]U^dc Ud \Uc R_Ycc_^c TQ^c \}Q``QbUY\( _efbUi \Q `_bdU
QeccY RbYofU]U^d aeU `_ccYR\U*

1* ?QbTUi VUb]nc \Uc S_efUbS\Uc TU d_ec \Uc S_]`QbdY]U^dc k dU]`nbQdebU TYVVnbU^dU
TQ^c \}Q``QbUY\ $RQS k \nWe]Uc( S_^Wn\QdUeb( UdS%*

2* CU Z_Y^d TU `_bdU T_Yd pdbU `b_`bU Ud c_e`\U*

DPNYWWLXOL^TYX]

v 8VY^ T}nS_^_]YcUb \}Uc`QSU Ud T}Q]n\Y_bUb \}UcdXndYaeU( \Q x `QbdYU bUVb_YTYccU]U^d y
cU db_efU TQ^c \Q `Qb_Y QbbYobU Te S_]`QbdY]U^d bnVbYWnbQdUeb* C_bcaeU \}Q``QbUY\
V_^SdY_^^U( SUddU `Qb_Y Ucd S_efUbdU TU WU\ Ud TU W_eddUc T}UQe cU\_^ aeU \U
S_]`bUccUeb V_^SdY_^^U _e ^_^* EU f_ec Y^aeYndUi `Qc* ;U\Q Ucd d_ed k VQYd ^_b]Q\*
M_ec TUfUi TnWYfbUb \}Q``QbUY\ e^YaeU]U^d cY e^U S_eSXU dboc n`QYccU cU V_b]U ceb
\Q `Qb_Y*

v JY f_ec ^}edY\YcUi `Qc \}Q``QbUY\ `U^TQ^d e^U \_^WeU `nbY_TU $`Qb UgU]`\U `U^TQ^d
\Uc fQSQ^SUc T}ndn%( bnW\Ui \U dXUb]_cdQd ceb \Q `_cYdY_^ {v|* =VVUSdeUi e^ TnWYfbQWU(
^Udd_hUi \U bnVbYWnbQdUeb Ud \QYccUi \Q `_bdU _efUbdU `_eb nfYdUb \Q V_b]QdY_^ TU
]_YcYccebUc Ud TU ]QefQYcUc _TUebc*
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;UddU `bncU^dQdY_^ ^U cUbd aeU TU bU^cUYW^U]U^d ceb \Uc `QbdYUc TU \}Q``QbUY\(
;U\\Uc)SY `_ebbQYU^d fQbYUb U^ V_^SdY_^ Te ]_To\U TU \}Q``QbUY\*

-% jdQWobU Vb_]QWU RUebbU

.% 9QS k W\Qm_^c

/% jdQWobU k R_edUY\\Uc

0% jdQWobU Y^VnbYUebU

1% 9_YdYUb Te dXUb]_cdQd

2% ;\QhUddU Te bUVbYWUbQdUeb $S\QhUddU fUbbU U^ _`dY_^%

3% ;_efUbS\U Te RQS Q \UWe]Uc $MUbbU TU cUSebYdU&%

4% 9QS Q \UWe]Uc

5% GYUTc TU bUW\QWU
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<XQY\WL^TYX] \PVL^T`P] d VL NYXQY\WT^e

v ;U `b_TeYd Ucd S_^V_b]U Qeg ^_b]Uc Ueb_`nU^^Uc TU cnSebYdn U^ fYWeUeb bU\QdYfUc
Qeg Q``QbUY\c n\USdbYaeUc*

& ;_^c_]]QdY_^ T}U^UbWYU TU -.3 [NX `Qb Q^( SQ\Se\nU ceb \Q RQcU Te bnce\dQd _RdU^e
`_eb .0 XUebUc TQ^c TUc S_^TYdY_^c T}UccQY ^_b]Q\YcnUc* CQ S_^c_]]QdY_^ T}n^UbWYU
bnU\\U Tn`U^T TUc S_^TYdY_^c T}edY\YcQdY_^ Ud TU \}U]`\QSU]U^d TU \}Q``QbUY\*

&& ;Ud Q``QbUY\ Ucd S_^me `_eb pdbU edY\Ycn k e^U dU]`nbQdebU Q]RYQ^dU S_]`bYcU U^dbU
-2u; Ud /.u;*

8<5;7 BDA6G<FE75F<A@ /(

F;=8EA;
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